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Dc*r $i:.

l$ub: Cr:rtifirnte of Prxctieing Cnm;ranv Secretary in rrspert of rtmpli*rce of the $liBI
{lrxue of Capitul and Di*ckrnur* ll,*.quirrrmentr} I{eg*lnfi*n$, }$I8 for issur antl
nli*tment *f 9'll{}.{l{1,{}0t} }lquity Shares of the fnce value *f R*,10/-cach on preftrentinl
bnxis under Regulati*n 28{l.i of the tilil}l {Lirtiug Obligution$ end Disdosurt
l{,rquirements}. R$gulrrtions" 20 I 5.

I. i'r;:ti5:umansinh Vala, pruprietr:r *l'N'Ir's I). M. Vala & Ass*ciatcs, a llraclixi*g t"*n'ipirn'o'

$*;r*tary has heen appnirted by lhe $ilv*iline Tc.chn*ltgi*s [.,irnitrrl (th*" ("ompflr]''"] li)
t'ertil).'that thc pr*p*scd pr*fbrentiul issue tf'9.{{{}.0t.}.t}G{} L.quity Sharrs *t'{h* l'ace vulu* nl'
i{r,, lil i- qiich st iin ixsue price of Rs"ltii'- per *qurt,v shar* l* th* prnpt:serl lllottr:os. ir irt

cu,n;rlianre rvith tlrq requireruenls ol' thr: 5[f:ll (lxsr"u: ol (la1:ital ancl i]isclosure
Rr:.1*ircnr{rnts} It*guluti*nr. J()18 {tl":u "Slii$l lt.:DIt }t*gul;rtit;ns"} anr! the applic*b1e

;)ri,\,isirlr)s r:t'ih* Llonrpunies Act. l{.}}l {the'"Acl"J *nil rul*s tiuprerl tl':*r"*under xubj*cl ln
irp; rroval o1' th* futern[:ers r.rl' tho (.r]nlp{il.r!.

'l'hr,r rlekilx uf th* pr*pused allutt*es are lr$ Ii:lklws:
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As p*r requir*ment of'llegulations l(:l(?] ot"th* Sllill I{"lpR l{e.gulatinn*" this u^ertiliciit,'r

sl:u+11 h* plnc,:d b*fore th*: shar*hr:lderx t:rf the Cotrrpanv e*nsir{ering the pr*po**d pr*1'*rerrti*l

it.iirc. Sinile the r*s*lutii:lr is being pr*ptisud to tre pnssetl in th,e tttsuing i\:inual (iuttct.rl

&{r"*tir:g, this cerriljcflte *h&ll he availab}e on l,v*hsite *l the {.i*rnpany at link sp*cified in th*

nttice *f AGl!|. The prnpased prref*rential issu* \&'a$ appr*vrd at the Metting ot'Boartl eif'

Dir*:utr;rs ol'the C*rnpany h*ltl on A*snst 17"2CI24.

$I * nrgrments' llts;lonsi bility

l'i1i.: csrppliancs rvith tlrr'rclcranl prorrsion tf SIiBI l{:Dlt {t*g:ulattllns anrl tlr* Ar:t I'lrr tlrc

px,ixrsed pr:cferr:ntial issu':,:f *quitv slti:lres iind preprxrti*tt *l"th* AilM liutit*. ittulurllrlx

its c6nt*nl is tlre responsibrility cf'the lnanagernent tli the Company. 1'his rcsp*tisibilit3'

ir,c.tudcs th* dcsign- implcmuntation. msiutenfinco *f and adh*rcncu tt: thc intcffilal conlrulr
rel,.vant to th* prepru.ralirtrr and maintenilnce of th* re levanl rer;ortls lriel pr*"*ii{ing *}l rel*r'ant

inl :rnrati*n. Alsn. thix responsihititv incluiir*s*nsurr*g th*t lirs t*l*r,ant ret:*rds frovid*d lo
us, :i,rr our exiuninalion sr* correct anel e *rnpl*te .

Tlrrr rrliutilgrirnent is a!scr r*sporrsihle li:r pror,iding all rulevant ilr{rlx.lritti*:"1 t* lhe S,rt:uri{itl:i

anrl llxcltange Bonrd ol'lndia and,lor thr $tor;k cxch*nge(s)"

Th,: &{antgeme$t ol"the Curpany hus ols* cibtlintd n pricing c*r1iti**t* fi'*ni thc

r.rr:ri*rsigned in lerms uf llogulutirin lti4il)ui'$llBI I{'Dlt R*gulati*ns.

l) ra r: tici ng (lumpxn y Sec reta r-v' s Rt*p* nsi bilitr

Ilulsuant trr tl:e requirernents ol'llegulrtinn lf:3{2) tt'the $fBI IC[}R Regulalitur. ,I r\ r11\

rcs;r*nsihiiitli tn prtvid* linritecl assurar*i) that th* pruprrsed preli:rential irisue *t'the b.c1urtr,'

lih;rres to tile pr*posed all*ttet:{s} a* rtenti*nec! abor,*" nr"e heir.ig ur*de in tcr:orll$nte ri,ttir
thr t,*quirer:rents o1'the SL.BI l(lDlt lt*gulati*ns to [h* ext*nl applicabic and applicai:le

pri,r'ixior:s tif,the Act and mles liarn*d lhere undcr.

{l}r lh* hasis r:i'the r*luvunt milnagenl*rrt inquiries. n*tes.!ary re prur*nt*liotrs und in{i^,tnlrtti,,ti

l(itlR llegulations, I hav* verilied thar the i*su* is lreing rnarte ix accordanc$ w'rth tlro
r*tiuirenrents rrl th*s* Regul*tions r:s u;:;:licable tt"l (lte 1:rtter*nti*l is*tte" tttt,rrl spccilictll"""
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l. I have v*rili*d that ali the prexent [quity $hares arc fhlly paid up.

I have reviervsrl and ver:ilieri the druft notice ol'A(iM" intcr slia se,ekiri€ritppr*r'ol ut'tlrc

xhal'cholders cl'lhe C.i;rnpany tilr: tho prel''ur*nti*l irsut. ,.rl'uLrovc :ttiJ HqL,it,.' Sltut'u:.

')

3. I havr: noted thgt. thc rel*r,*nt rlate lirr prrrp**er{ pleler*ritiul isstrc is Artgust l?' :{llj

7.

On the basis nf' documents pradurecl he{i}re nr* anrl undertaking pr*drtced by tlir:
proposed allofi*e(s), I certrt,v ihat tlre nonc *l'trhe propoteri *1L:ttee(s) ltits, harc soltl an,l

t,iquitv Sh6res ol'the Co:rpan-v durir:p the ninrrty {f}0} trading rlavs preredinp t.}re r*l*vutrt

date.

\lune of th* pr*pos*d all*tiee{s} hulct{s} tny }.quity Shares in llrt [l*rr:rp*n.v ontJ t]rer*iirrc

r.equiremen.t of io*k-in of pre-pre{er*ntiirl xtrare}rnkjing iri'eac}r r:f proposed aliott**{s } rrr

ilriordanc,e rvith Regulatirxr lS? (r]) SIiBI tCiDR. Regulatitlns, I0l8 is n*t applicable .

On tire t"rasis ot' cl<.:curnentx protlucecl hefirre rn* anrl nndertaking pr*dtued hy thr

prop*sed allerttr:e{s}, I c*rrily that n*n* o1'th* propr;rsec{ all*tt*c(s) is rut ine}igi}rl* l'or

all*tm*nt in termri r:f ltegulirtions I Jf ul'SEBi lC i.il{ Keguloti*n*, Jtt I S.

'Ihe pruposed i*sue is being nrerrle in **;c*rdanr;c with th* rcquirem*nls ot'L.haptel V ot'

SEBi ICnR Kegulari*ns, Section 43 *nd 62 rf'lhr; Att *nd ltuie i3 nnd 14 til'thu
{"rrnrpanie s ( I}r**pectus and Allotmelrl ei'S*t:uritres) Rr"rles, l(} l4 rrnd *l}ter requirgr}}*l}l$

,il'the Acr. l;'uflher, lhe ('umpirny lr*s c*rnplitti with all legal .lnd starutary ii:rrrn*lities

anel n* slatuf{}r}/ autlrr:rity hau rrrstrnin*cl ther (inrnpii.ny litrn issuing tliesc prop''rricd

rr:r; urilies.

'flre prnposed pret'crential issue is b*ing rnfide in cr.rmpliance rvith th* pr*l'isiertts 
'.rl

klerxrranfium ol'Assgciatiprr iMOAland Articl* r;rl.Associxtion {AOAJ ollhc Cunrpun,t''.

It is {urtfuer con{inrreri thar A(}A *f the Conrp*ny driex not prnvide the nrcthud ,rf

ri*f*mrinatiq6 of price rrf'tl"re *quit.v shares c{'th* t-it:r:rpany t'nr prel*r*ntial ivsu*.

(). "fh* Ceintpany has tlht*inetl V*lu$li*il R.eptlrl {ron:r tltt Itegistered Valuer

"Ihe Hquity Slrares ui'thr: (lomtrrany &re liiited *n BSI t.irnitsd. Sinc.e the Shares ol'thc

Corr:p*ny *rll infiequently tra,:iccl, minimum issue pric* sh*ll he Rs" l{j'{l{}"

I h*r,* r,eritied (he []ennansnt Ac{ol"lnt l\umber tncl*ther re k:vunl tl*tsils n['thur prrrpr:s*iJ

rllottse{s} suhscribing tr: lhe preterentilrl isstts.
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1o tlre alluttec{s} in the pre$*nt prrsfi:rr:ntiill issuc *r ilt t}t* riim*

]$]l-24 is rnore,'less than 5'1,6 tl'th* F*lit i$sLlLr firlly r{il.rt*il shal'c
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Il. lloar#shareholders'resoluti*n and slatutory regrsters to reri{5r thirl pr*mot*rf s} *r i}rt:

1)r{,1l'}rrtitr Sruilp h*ri tltil flrilcd t* L1.\rt'cisu ;r11\,'witrr,ilrits,':,1:rilr*s *j'tlirr {'rrnpanr. ri, lii,-:1t
lvur* trrr*r.inuxly sul:rscrib*d lry th*m.

l*i V*ri{'ied the rel*vant stututurv r*uortl$ itf'thr* co,rlpirny tn c*n{irnr thut:

a1 it has n* or.ttstandirg ,Jues to thc SHBI, the stock ex*hnnii*s err the drlpusitories sxc*lll
f}tose **h$se are the r;ub.icct rnatter o{'* pending *ppeal nr prr>cc*r*ing(s}. which has lreer:
adlr:rilted hy the reluvanr Court" J"ribun*l eir Authority.

Clonclusion

llaurrd $n my examination, as abor:* anei thc inf;om,ation, *xplanntir-rns anri r,r'ritt.'rr
representaliun provid*d lo nte by the r]lanarrernent *nci empkrye*s o{'th*l l *rnfiuy as
r.r.,ell as ptopos**l iillotte*{si. I hrlreby st{tte thut the pr*pr:scd pre fbr*ntial issu* *{'[:r"1uitr.
Sharex is i:eing made irr accord*nce rvith the rtquire,nr*nts of th* SHIJI lC[]R l{e&ulations
lo tlr* cxl.ent applicable and applicnLrle pr*visions *f the Aut i:rrd rules fran"rcd 1l'rcreundrr.

Ite*frirtion of l. jr*r

'Ihis {l*rtificale is issuccl solely tbr tlre inltrrmation artd use uf'th* l}*ard of l)irr:ct*rs r.,1

tl'r* (*nrpr:r:y in conn*cti<;n with the prcq;osed prrlfrranti*l rssu* *1'sl"l*rr::; anrl lislirrg
th*rcot'anr} shi:ulcl not bs us*d by iinv persrln or tilr *nv other purpcxe. "i\ccortlingly. I dl
r"lot ilccept rlr a$sulnr* any iiabilit-v $r ilny duty *i'clrre iilr irny $thqr purpr,se or'{(1 *,1\
r;ther pers*rr tt'r rvhon: this Certi licate is shur,vn rr into whuse h*ncls il rxu-v cnme wi{}rrlul
lny pri*r consent in rvriling,

F *r ll, $f , Vtrlt & Ausotri*fes"
{ *mpnny liecretnrier
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