
                                                                                 
                 

 
Regd. Office: Silverline Technologies Ltd., Unit 121, SDF IV, Seepz, Andheri (E), Mumbai – 400 096. INDIA. 

Tel.: (+91 022) 289 1950, 2829 0322 * Fax: (+91 022) 289 1206 * www.silverlinetechnology.com 

Date: 08th October, 2024 
 
To, 
BSE Limited 
Corporate Relations Department,  
1st Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 
 
Reference: Scrip code – 500389 - Silverline Technologies Limited 
 
Sub: - Outcome of Board Meeting dated 08th October, 2024. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, we wish to inform you that the Board of Directors of the Company at their 
Meeting held on 08th October, 2024 have accorded their consent and approved the following  
 

a. Shifting of the Registered office of the Company from Unit 121, SDF IV, Seepz, Andheri 
(E), Mumbai, Maharashtra, 400096 to 3/45, Gokul Bldg, Swastik Park, Chembur, 
Mumbai 400071 with effect from 08th October, 2024. 

b. Designating Mr Chinmay Pradhan (DIN No 10753724), the existing Non-Executive 
Director as Managing Director of the Company subject to approval of members of the 
company. The detailed disclosure of the same is provided in Annexure 1. 

c. Appointment of Mr Srinivasan Pattamadai as Chief Executive Officer of the Company w.e.f 
08th October, 2024. The detailed disclosure of the same is provided in Annexure 2 

d. The board has proposed One time Settlement of principal amount of Rs 21.25/- Crores 
(Rupees Twenty-One Crores and Twenty-Five Lakhs Only) disbursed under Advance 
Facility Agreement dated 17th March, 2020 entered between the Company and Apex 
Urban Co-operative Bank of Maharashtra and Goa. The detailed disclosure of the same 
is provided in Annexure 3. 

e. Appointment of Ms Kshipra Bansal, Company Secretary of the Company as Compliance 
Officer under the SEBI PIT Regulations 2015. 

f. The Extra Ordinary General Meeting of the Company will be held on Monday, 04th 
November, 2024 at 03.00 p.m. through Audio/Video Means to transact the special 
business stated above. 

 
The Board Meeting commenced at 04.00 p.m. and concluded at 04.30 p.m. 
 
The above may kindly be taken on your records. 
 
Thanking you, 
Yours faithfully, 
For Silverline Technologies Limited 
 
 
Kshipra Bansal  
Company Secretary 
Membership No- A45665  
Encl: 
1. Annexures 
2. Arbitration Award 
3. Legal Notice received from M/s Singhania & Co LLP 
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Annexure I 
 
Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular no. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 
 
Appointment of  Mr Chinmay Pradhan (DIN No 10753724), Non-Executive Chairman of the 
Board as the Managing Director of the company (Appointment to be effective only on 
receipt of prior approval of the shareholders by way of special resolution) 
 
The Board of the Company on the recommendation of the NRC at its meeting held today, October 
08, 2024 approved the appointment Mr Chinmay Pradhan, the existing Non-Executive Chairman 
of the Company, as the Managing Director of the Company w.e.f. October 08, 2024 for a period 
of 5 years; the appointment will be effective only when it is approved by the shareholders through 
a special resolution for which the Company will be holding an Extra Ordinary General Meeting 
in due course. He will cease to be the Non-Executive Chairman from the effective date of his 
appointment as the MD. 
 
Brief Profile: 
Mr Chinmay Pradhan is Sales and Business Tech Professional with 20 years of experience in 
Sales, Team Management and Managing Companies Internal Technology and IT GRC.  Presently 
working with Silverline Group as Vice President (GM Cadre) – Technology and Cyber Security for 
India, SAARC & Middle East. 
 
Sr No  Particulars  Mr. Chinmay Pradhan  
1 Reason for change Designating Mr Chinmay Pradhan (DIN No 

10753724), the existing Non-Executive 
Chairman, as the MD of the Company w.e.f. 
October 08, 2024 (appointment to be 
effective only on receipt of prior approval of 
the shareholders by way of special 
resolution); he will cease to be the Non- 
Executive Chairman from the effective date 
of his appointment as the MD. 

2 Date of appointment/cessation) 
Term of appointment 

Appointment w.e.f. October 08, 2024 for 
tenure of 5 years; to be effective only on 
receipt of prior approval of the shareholders 
by way of special resolution. 

3 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

NA 

4 Shareholding, if any in the Company NA 
5 Information as required pursuant to 

BSE Circular with ref. no. LIST/ 
COMP/ 14/ 2018-19 

Existing Director; 
We hereby reaffirm that Mr. Chinmay 
Pradhan is not debarred from holding the 
office of Director by virtue of any 
SEBI order or any other such authority. 
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Annexure 2 

 
Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular no. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 
 
Appointment of Mr Srinivasan Pattamadai as Chief Executive Officer (CEO) of the Company 
 
The Board of the Company on the recommendation of the NRC at its meeting held today, October 
08, 2024 approved the appointment Mr Srinivasan Pattamadai, as the Chief Executive Officer of 
the Company w.e.f. October 08, 2024. 
 
Sr No  Particulars  Mr. Srinivasan Pattamadai  
1 Reason for change Appointment of Mr Srinivasan Pattamadai 

as Chief Executive Officer and KMP of the 
Company on 08th October, 2024. 
 

2 Brief Profile Mr Srinivasan Pattamadai is M.Com, Grad 
CWA, CMA(U.K). His past experience is 18 
years with AF Ferguson &  Co as senior 
partner, 11  years with Convansys as  Global 
SAP head, 4 years as  President of Foiler 
Techno  solutions, 2 years as  associate with 
HCL  infosystern and 3 years CEO  with 
Leadsoft Technologies  Limited. He has 
served as Managing Director of Silverline 
Technologies Limited. 
 

3 Date and Term of 
appointment/cessation) 
 

08th October, 2024 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

NA 
 
 

5 Shareholding, if any in the Company NA 
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Annexure 3 

 
Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular no. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“the Regulation”), we would like to inform that the new Board of company 
has decided to enter into One time settlement  with Apex Urban Co-operative Bank of 
Maharashtra and Goa for principal amount of Rs 21.25 Crores (Rupees Twenty-One Crores 
Twenty-Five Lakhs Only)  in total which was executed between the Apex Urban Co-operative 
Bank of Maharashtra and Goa represented by Sanjeev Khadke , the official liquidator of bank 
and the earlier management of Silverline Technologies Limited represented by Mr Ravi 
Subramanian and Mr Srinivas Pattamadai  through Original Advance facility agreement dated 
17th March, 2020 supplemented with various other further extension and indentures subject to 
terms and conditions in those agreements. 
 
The Company had made default in repayment of the advance facility taken from the said bank. 
The Arbitration was initiated between the company and Apex Urban Co-operative Bank of 
Maharashtra and Goa and after the appropriate proceedings, an Arbitral award was issued by 
the Arbitrator on 21st June, 2024 as enclosed. The Company have failed to intimate such 
information which is price sensitive in nature to BSE limited under Regulation 30 of SEBI LODR 
Regulations due to suspension of its trading and the company being in dormant state was not 
able to communicate to its investors. However, the settlement matter with the Apex Bank was 
discussed in the 32nd AGM of the Company by the new board. 
 
As you are aware, the company faced several financial constraints and was not able to manage 
its day-to-day operations and take suitable steps for expansion of business of the company. The 
delay in filing financial statements and other statutory documents had occurred on account of 
the company being in a dormant state and the company was suspended from BSE Limited since 
2012. Now the effective steps have been taken recently to bring the company to revival and 
appointments of various professionals to manage the compliance work i.e., legal and secretarial. 
The Company has already regularized many of the defaults under Companies Act 2013 and SEBI 
LODR Regulations and have received the trading approval from BSE Limited vide letter dated 
08th August, 2024. 
 
The Company has also received legal notice dated 06th September, 2024 from M/s Singhania & 
Co LLP. The letter is herewith enclosed. The new board management has taken note of the same 
and company took cognizant of the same. The newly formed board of the company was in 
communication with officials of Apex Urban Co-operative Bank of Maharashtra and Goa. The 
new board hereby decided to go for a one-time settlement with the Apex Urban Co-operative Bank 
of Maharashtra and Goa taking into consideration the arbitration award received dated 21st 
June, 2024 against the company which has to be complied within a certain time frame to save 
the company from the legal Consequences amicably as mentioned in the said arbitration award.  
 
After Considering and evaluating the possible consequences of the legalities involved in the 
matter, the new board has decided to settle the matter with APEX Bank amicably and accordingly 
initiated communication with the representatives of APEX Bank. 
 
The Company have adopted governance mechanism to comply with provisions of the relevant 
laws and regulations which enables the management to run organization more efficiently. 
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The Company at present being in proper place have entered such price sensitive information in 
Structured Digital Database software and notice has been sent to the Designated Officials in this 
regard. 
 
The Board of Directors at its Meeting held today discussed and decided to make one time 
settlement of Rs 21.25 Crores (Rupees Twenty-One Crores Twenty-Five Lakhs Only) to Apex 
Urban Co-operative Bank of Maharashtra and Goa. The further communication will be made to 
the Stock Exchange on agreed payment terms of Advance facility as decided between bank and 
new board of the company. 
 
The company hereby authorizes Mr Manoj Sawant, Executive director of the company to enter, 
negotiate, facilitate or execute the agreements and documents on behalf of the company and do 
all such acts, matters deeds and things and to take all steps and do all things and give such 
directions as may be required, necessary, expedient or desirable for giving effect to the said 
resolution. 
 
 
 
 
For Silverline Technologies Limited 
 
 
Kshipra Bansal  
Company Secretary 
Membership No- A45665 
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